APPLICATION FORM:

PAY BY THE
MONTH FUNDING
PARTNERING WITH THE BEST

RapidPay has partnered with Premium Funding to develop a
technological solution that gives law firms the ability to offer fee
funding to all ABN holders.
Premium Funding is one of Australia’s largest and longest standing
finance companies, with over 25 years’ experience, assisting over
45,000 clients in FY17 with their monthly payment requirements.

To get started, complete this application form and send it to info@rapidpay.com.au

ONGOING INVOICE
PURCHASING AGREEMENT
CLIENT INFORMATION (SCHEDULE)
Premium Funding, Level 13, 307 Queen Street, Brisbane Qld, 4001

Date:
Contact:

Firm:

Registered Office Address:

Phone:

Email:

Website:

ACN/ABN:

Director:

O

Partner:

O

Principal:

O

Residential Address:

O

Partner:

O

Principal:

O

Residential Address:

O

Partner:

O

Principal:

O

Residential Address:

O

Partner:

O

Principal:

O

Residential Address:

Name:

Director:
Name:

Director:
Name:

Director:
Name:
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EXECUTION
By executing the Firm agrees the details on the schedule & Direct Debit Service Agreement are correct and the attached Terms and Conditions apply.
EXECUTED AS A DEED ON THE DATE SET OUT IN THE SCHEDULE BY:
PREMIUM FUNDING Executed By Premium Funding in accordance with Section 127 of the Corporations Act 2001 (Cth)
Ross Hayward, Director:

Date:

Barry Hayward, Director:

Date:

FIRM
FIRM Executed By FIRM in accordance with Section 127 of the Corporations Act 2001 (Cth)
SIGN HERE:

Name:

Director:
Partner:

Date

Principal:
SIGN HERE:

Name:

Director:
Partner:

Date

Principal:
SIGN HERE:

Name:

Director:
Partner:

Date

Principal:
SIGN HERE:

Name:

Director:
Partner:

Date

Principal:

O
O
O
O
O
O
O
O
O
O
O
O

DIRECT DEBIT REQUEST AND AUTHORITY FORM
Request and Authority to debit the account named below to pay: Premium Funding Pty Ltd, ACN 057 306 171, Firm and ACN/ABN as detailed above ‘you’ request
and authorise Premium Funding Pty Ltd to arrange, through its own financial institution, a debit to your nominated account any amount Premium Funding Pty Ltd has
deemed payable by you. This debit or charge will be made through the Bulk Electronic Clearing System (BECS) from your account held at the financial institution you
have nominated below and will be subject to the terms and conditions of the Direct Debit Request Service Agreement.

Financial Institution Name:
Address:
Name(s) on the account to be debited:
BSB:

Account

Number:

By signing the authorization on page 1 and providing Premium Funding Pty Ltd with the above details in respect to your Direct Debit Request, you have understood and agree to the
terms and conditions governing debit arrangements between you and Premium Funding Pty Ltd as set out in this Request in your Direct Debit Request Service Agreement. Further, you
acknowledge that if the account to be debited is in joint names then all account holders were present when signing this direct debit request and authority.

Once completed, please send this form to info@rapidpay.com.au
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TERMS AND CONDITIONS:
THIS DEED is made on the date set out in the Schedule.
BETWEEN Premium Funding as detailed in the Schedule (Premium Funding).
AND The Firm as detailed in the Schedule (Firm).
AND The Guarantor as detailed in the Schedule (Guarantor).

INTRODUCTION
• The Firm issues invoices from time to time to its clients for professional services rendered.
• Some Clients do not attend to payment of the Client Invoices by the due date and do not wish to pay for the entire Client Invoice by the due date.
• Premium Funding has agreed, at the request of the Firm to enter into this Deed and purchase Accepted Invoices from the Firm from time to time to assist the Firm in managing its
accounts receivables (Invoice Purchasing Facility).
• Premium Funding and the Firm have agreed to enter into this Deed to set out the terms and conditions of the Invoice Purchasing Facility.

IT IS AGREED
1. DEFINITIONS AND INTERPRETATIONS
1.1. DEFINITIONS
In this Deed the following capitalised terms shall be given the corresponding meaning, unless the context
requires otherwise;
1.1.1. Accepted Invoice means a Client Invoice that Premium Funding has agreed to purchase from the firm
1.1.2. Amount Owing means the amount owing by the Firm to Premium Funding pursuant to clause 4.5
after exercise of a Put Option.
1.1.3. Business Day means a day on which banks are open for business in Brisbane, other than a Saturday,
Sunday or public holiday in Brisbane.
1.1.4. Claim includes any claim, action, suit, course of action, proceeding, cost or expense (including any
reasonable legal, equitable, statutory costs or expenses), demand, verdict or judgement, whether arising at
common law, in equity, or under the provisions of any statute, award, order, determination, agreement or
otherwise.
1.1.5. Client means any person (other than a Related Entity) the Firm provides professional services to for
business purposes or investment purposes other than investment in residential property.
1.1.6. Client Invoice means an invoice rendered by the Firm to a Client for services rendered by the Firm for
the benefit of a Client which must
1.1.6.1. Include a description of the services rendered by the Firm to the Client;
1.1.6.2. Include the fees charged to the Client by the Firm including professional fees, disbursements and GST;
1.1.6.3. Include the date the services were provided to the Client by the Firm; and
1.1.6.4. Only relate to services provided to the Client that are for business purposes or investment purposes
other than investment in residential property.
1.1.7. Controls has the meaning given to controls in section 9 of the Corporations Act and Controlled has a
corresponding meaning.
1.1.8. Corporations Act means Corporations Act 2001 (Cth).
1.1.9. Customer Agreement means the Pay by the Month Invoice Agreement between the Client and
Premium Funding.
1.1.10. Default Interest Rate means 1% annual rate.
1.1.11. Directors means the directors of the Firm, the partners of Firm or the sole trader of the Firm as the
case may be
1.1.12. Event of Default means any of the events, omissions or occurrences specified in clause 7.1.
1.1.13. Firm Limit means:
1.1.13.1. The total value of invoices Premium Funding has notified the Firm from time to time it is willing to
have outstanding to Clients; or
1.1.13.2. The number of Approved Invoices or the number of Approved Invoices exceeds the number of invoices
Premium Funding is willing to purchase in accordance with Premium Funding lending policies.
1.1.14. Guarantee means the guarantee in favour of Premium Funding specified in clause 10.
1.1.15. Guarantors means the guarantors in the Schedule
1.1.16. Insolvency Event means:
1.1.16.1. In relation to an entity
1.1.16.1.1. receiver, receiver and manager, administrator, provisional liquidator, trustee or similar official is
appointed in respect of the entity or in respect of any of the assets or undertaking of the entity;
1.1.16.1.2. The entity suspends payment of its debts generally;
1.1.16.1.3. The entity is or becomes unable to pay its debts as and when they become due or is otherwise
insolvent within the meaning of the Corporations Act;
1.1.16.1.4. The entity enters into or resolves to enter into any arrangement or compromise with its creditors or
any class of them; or
1.1.16.1.5. An application or order is made for the winding up or dissolution of, or the appointment of a
provisional liquidator, to the entity or a resolution is passed or steps are taken to pass a resolution for the
winding up or dissolution of the entity otherwise than for the purpose of an amalgamation or reconstruction that
has the prior consent of all Shareholders; and
1.1.16.2. in relation to an individual, the individual is:
1.1.16.2.1. an ‘insolvent under administration’ for the purposes of the Corporations Act;
1.1.16.2.2. subject to a debt agreement under part IX of the Bankruptcy Act 1966 (Cth);
1.1.16.2.3. otherwise the subject of any order or arrangement made or entered into under any law of Australia
or of any of its States or Territories relating to insolvency; or
1.1.16.2.4. unable to pay its debts when they fall due.

1.1.17. Invoice Amount means the amount due under a Client Invoice that does not include interest or any
other charges
1.1.18. Invoice Purchasing Facility has the meaning set out in the introduction to this Deed.
1.1.19. Leap Practice Management Software means the legal practice management and legal
accounting solution software provided by LEAP to the Law Firm.
1.1.20. Nominated Account means the account nominated in the direct debit request and authority form
signed by the Firm on or around the same date as the Firm entered into this Deed.
1.1.21. Notification Date means the date Premium Funding notifies the Client and the Law Firm that
Premium Funding has accepted a Client Invoice for purchase.
1.1.22. Outstanding Amount means the total amount outstanding to Premium Funding (including interest
and other charges) for a purchased Accepted Invoice.
1.1.23. Outstanding Instalment Amount means the total amount owing under an invoice issued by
Premium Funding to the Client for the relevant month which is unpaid.
1.1.24. Outstanding Invoice Amount means the principal total amount outstanding to Premium Funding
(excluding interest and other charges) for a purchased Accepted Invoice in accordance with the payment
schedule in accordance with the Customer Agreement.
1.1.25. Put Option has the meaning set out in clause 4.1.
1.1.26. Put Option Client Invoice means an Accepted Invoice that the Firm is required to purchase from
Premium Funding under the Put Option.
1.1.27. Put Option Notice has the meaning given by clause 4.3.
1.1.28. Related Entity means:
1.1.28.1. with respect to a natural person including with respect to a sole trader or natural person acting as
trustee of a trust means
1.1.28.1.1. any relative including but not limited to their spouse or domestic partner, parent, sibling, child
including a child by adoption;
1.1.28.1.2. any relative of their spouse or domestic partner;
1.1.28.1.3. any spouse or domestic partner of their relative;
1.1.28.1.4. any:
1.1.28.1.4.1. dependent;
1.1.28.1.4.2. dependent of their relative;
1.1.28.1.4.3. dependent of their spouse or domestic partner;
1.1.28.1.4.4. dependent of their spouse or domestic partner’s relative;
1.1.28.1.5. any other person or entity who may exercise influence;
1.1.28.1.6. any legal entity, Controlled by one or more persons named in paragraphs 1.1.28.1.1 to
1.1.28.1.5;
1.1.28.1.7. any legal entity, for the benefit of one or more persons named in paragraphs 1.1.28.1.1
to 1.1.28.1.5; and
1.1.28.1.8. any executor of one or more persons named in paragraphs 1.1.28.1.1 to 1.1.28.1.5; and
1.1.28.2. with respect to a body corporate means:
1.1.28.2.1. any natural person or entity which is related to the Firm within the meaning given to the term
“related entity” in section 9 of the Corporations Act;
1.1.28.2.2. any body corporate which is related to the Firm within the meaning given to the term “related
body corporate” in section 9 of the Corporations Act;
1.1.28.2.3. any director of the Firm or any director of a body corporate which is related to the Firm within the
meaning given to the term “related body corporate” in section 9 of the Corporations Act;
1.1.28.2.4. any person including a natural person and a person mentioned in clause 1.1.17 in relation to that
person that directly or indirectly Controls the body corporate;
1.1.28.2.5. any entity including an entity mentioned in clause 1.1.28.2.1 to 1.1.28.2.3 that directly or
indirectly Controls the body corporate; and
1.1.28.2.6. any other person or entity who may be expected to exercise influence.
1.1.29. Security means the security specified clause 8.
1.1.30. Settlement Date means the date described in clause 3.5 or 3.6.
1.1.31. Term has the meaning given in clause 2.
1.2. INTERPRETATION
In this Deed, unless the contrary intention appears:
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1.2.1. headings are for ease of reference only and do not affect the meaning of this Deed and do not form part
of the clause;
1.2.2. the singular includes the plural and vice versa and words importing a gender include other genders;
1.2.3. words used in this Deed and defined in the dictionary will have the meaning set out in the dictionary.
Other grammatical forms of defined words or expressions have corresponding meanings;
1.2.4. a reference to a clause, paragraph, schedule or annexure is a reference to a clause or paragraph of or
schedule or annexure to this Deed and a reference to this Deed includes any schedules and annexures attached
to this Deed;
1.2.5. a reference to a document or agreement, including this Deed, includes a reference to that document or
agreement as novated, altered or replaced from time to time;
1.2.6. a reference to a right includes a benefit, remedy, authority, discretion and power;
1.2.7. a reference to a Party includes its executors, administrators, successors and permitted assigns and
if more than one, includes those persons jointly and each of them severally, their respective executors,
administrators and assigns;
1.2.8. words importing the whole of the matter or thing include a part of the matter or thing;
1.2.9. words and expressions importing natural persons include partnerships, bodies corporate, associations
(whether incorporated or not), firms, joint ventures, trusts, authorities, governments and governmental, semigovernmental and local authorities and agencies;
1.2.10. words and expressions defined in the Corporations Act as at the date of this Deed have the meanings
given to them in the Corporations Act at that date; and
1.2.11. any provision in this Deed stating that a Party “must” do something or “must” not do something
should be read and construed as an agreement by that Party to do or not to do the matter or thing referred to;
1.2.12. no provisions (or part of provision) of this Deed shall be construed against a Party merely because that
Party was responsible for drafting same;
1.2.13. each clause in this Deed is not, except where expressly provided, limited in meaning or effect by any
other clause in this Deed;
1.2.14. a reference to writing includes typewriting, printing, lithography, photography and any other method of
representing or reproducing words, figures or symbols in a permanent and visible form.
1.2.15. any agreement, covenant, obligation, representation, undertaking, indemnity, guarantee or warranty
entered into by a Party for or with another person binds them jointly and severally and an agreement, covenant,
obligation, representation, undertaking, indemnity, guarantee or warranty in favour of a Party for or with
another person is for the benefit of them jointly and severally; a release given to the other person shall not
release the Party from any other obligation; and the granting of time or another indulgence to another person
will not release the Party of its obligations under this Deed;
1.2.16. references to includes or including are illustrative only and shall not, in any way, be construed to
limit or reduce the effect of the clause or this Deed to the examples given.
2. TERM OF THE INVOICE FUNDING FACILITY
The term of this Deed will commence on the date of this agreement set out in the Schedule and continue until
the earlier of:
2.1.1. Premium Funding providing 14 days notice that it is terminating this Deed;
2.1.2. the Firm providing 14 days notice that it is terminating this Deed;
2.1.3. the Deed being terminated in accordance with clause 7.3.1.
3. INVOICE PURCHASING FACILITY
3.1. The Firm will issue Client’s with Client Invoices that provides Client’s with an option to pay their Client
Invoice by the month.
3.2. The Firm must include the following information on their Client Invoice:
3.2.1. Premium Funding logo;
3.2.2. a statement that Clients can pay their invoices by monthly instalments;
3.2.3. a link to Premium Funding automated debt purchasing online application form; and
3.2.4. any other information reasonably required to be included by Premium Funding and which is made
available through the Leap Practice Management Software.
3.3. If a Client makes an online application to have their Client Invoice purchased by Premium Funding so that
the Client can pay by the month, Premium Funding may accept or decline the Client’s application in its discretion
and will notify the Firm and Client by email of its decision.
3.4. If Premium Funding notifies the firm under clause 3.3 that it accepts to purchase a Client Invoice then the
Client Invoice will become an Accepted Invoice.
Settlement Date
3.5. The Firm agrees to sell and Premium Funding agrees to purchase an Accepted Invoice for the Invoice
Amount on the Notification Date subject to clause 3.6.
3.6. If the Invoice Amount is not due on the Notification Date then the Firm agrees to sell and Premium Funding
agrees to purchase an Accepted Invoice on the day after the due date of the Accepted Invoice.
3.7. The Law Firm appoints Premium Funding as their agent for the purpose of providing notice to the Client of
the purchase of the Accepted Invoice.
Settlement
3.8. Premium Funding will direct deposit the Invoice Amount for an Accepted Invoice to the Firm’s Nominated
Account on the Settlement Date.
Subsequent Payment
3.9. If the Firm receives any payment from the Client of the Accepted Invoice, then the Firm agrees to notify
Premium Funding and remit the money to Premium Funding within 7 days.
Copy of Invoice
3.10. The Firm will provide Premium Funding a copy of a Client Invoice at the request of Premium Funding.
4. PUT OPTION
4.1. Definitions
For the purposes of this clause 4 Defaulting Circumstances means Premium Funding has attempted twice
and failed to deduct (in accordance with a direct debit authority between Premium Funding and the Client)
from the Client an amount owing to Premium Funding for a purchased Accepted Invoice and such failure has

continued for more than 7 days.
4.2. In consideration of Premium Funding purchasing the Client Invoice and Premium Funding paying the Firm
the amount of an Accepted Invoice, the Firm irrevocably grants to Premium Funding an option to require the
Firm to purchase an Accepted Invoice from Premium Funding in the event of Defaulting Circumstances on the
terms set out in this Deed (Put Option).
Notice
4.3. The Put Option may be exercised by Premium Funding provided Premium Funding gives written notice to
the Firm:
4.3.1. stating that Defaulting Circumstances have occurred or that the Firm has defaulted under this Deed;
4.3.2. providing details of the identity of the relevant Client;
4.3.3. providing details of the relevant Client Invoice;
4.3.4. providing details of the Outstanding Instalment Amount and how long the Outstanding Instalment
Amount has been owing;
4.3.5. providing details of the Outstanding Invoice Amount and the Outstanding Amount; and
4.3.6. stating that Premium Funding is exercising its Put Option granted in clause 4.2 with respect to the
relevant Client,
(Put Option Notice)
4.4. Upon issuing a Put Option Notice, the Firm has 5 days to either:
4.4.1. liaise with the Client and arrange for payment (in cleared funds to Premium Funding) of the Outstanding
Instalment Amount and to continue to pay all amounts owing to Premium Funding; or
4.4.2. advise Premium Funding to debit the Firm’s Nominated Account for the Outstanding Instalment Amount
(which must be received by Premium Funding in cleared funds) and:
4.4.2.1. provide a direction for Premium Funding (in writing) to exercise its Put Option and debit from the
Firm’s Nominated Account the Outstanding Invoice Amount as a lump sum; or
4.4.2.2. provide an authority to Premium Funding (in writing) to debit on a monthly basis the Firm’s Nominated
Account for the total Outstanding Amount for the length of time and on the same terms the Client was paying
Premium Funding;
4.4.2.3. confirm that the Client will have available funds to pay the amounts owing under the relevant Client
Invoice so that they can be successfully deducted from the relevant Client’s account and in accordance with the
Client’s direct deposit authority to Premium Funding.
4.5. In the event Premium Funding does not receive the Outstanding Instalment Amount (in cleared funds)
within 5 days of Premium Funding issuing a Put Option Notice in accordance with clause 4.4, Premium Funding
will exercise its Put Option and debit from the Firm’s Nominated Account the Outstanding Instalment Amount
and the Outstanding Invoice Amount as a lump sum.
4.6. In the event Defaulting Circumstances occur with respect to a Client on a second occasion, Premium
Funding will issue a Put Option Notice and immediately following issuing the Put Option Notice debit from the
Firm’s Nominated Account the Outstanding Instalment Amount and the Outstanding Invoice Amount as a lump
sum. For the avoidance of doubt, the options in clause 4.4.1 and 4.4.2 will no longer be available.
4.7. In the event Premium Funding does not receive in cleared funds the first instalment (payable to Premium
Funding under a Customer Agreement) from the Client within 7 days of the Settlement Date, Premium Funding
will issue a Put Option Notice and immediately following issuing the Put Option Notice:
4.7.1. if Premium Funding has paid the Firm the Invoice Amount, debit from the Firm’s Nominated Account the
Invoice Amount as a lump sum; or
4.7.2. if Premium Funding has not paid the Firm the Invoice Amount, Premium Funding will not debit from the
Firm’s Nominated Account the Invoice Amount and will be relieved of its obligation to pay the Invoice Amount
to the Firm
4.7.3. For the avoidance of doubt, the options in clause 4.4.1 and 4.4.2 will no longer be available.
Exercise of Put Option
4.8. Premium Funding may exercise its Put Option following the procedures set out in clauses 4.3, 4.4, 4.5,
4.6 and 4.7provided that:
4.8.1. Defaulting Circumstances have occurred; or
4.8.2. there is a default including an Event of Default under this Deed,
4.9. Upon Premium Funding receiving (in cleared funds) the Amount Owing:
4.9.1. Premium Funding will notify (as soon as reasonably practicable) the Firm that it has received cleared
funds and that the Put Option Client Invoice is assigned to the Firm; and
4.9.2. Premium Funding will forward any documentation reasonably required by the Firm to enforce its rights as
assignee of the relevant Put Option Client Invoice.
4.10. The Firm acknowledges and agrees that Premium Funding has no obligation to notify the relevant Client
of the purchase of the relevant Put Option Client Invoice made pursuant to its Put Option.
4.11. The Firm agrees to notify the Client that it has purchased the relevant Put Option Client Invoice as soon
as practicable after Premium Funding provides notice under clause 4.9.
4.12. The Firm acknowledges that it has the right to recover the Outstanding Invoice Amount from the Client
under the Client Invoice.
5. WARRANTIES
5.1. The Firm and the Guarantor warrants at all times during the Term as follows:
5.1.1. the contents of all materials submitted by the Firm and the Guarantor to Premium Funding prior to
entering into this deed about the Firm, Clients and the Guarantor including the financial statements of the Firm
showing the financial position of the Firm for the law 2 years and INSERT were and remain true and correct and
do not contain any misrepresentations or omissions;
5.1.2. that there has not been a material change in the assets, liabilities, turnover, earnings, financial
condition, trading position or affairs of the Firm since the Firm and Guarantor submitted materials to Premium
Funding and that the Firm and Guarantor will immediately notify Premium Funding of a material adverse change
in this regard;
5.1.3. that the percentage of debtors being purchased under this Deed as a percentage of total debtors of the
Firm is no more than INSERT%;
5.1.4. the Invoice Amount for each Client Invoice represents a proper and reasonable fee for professional
services and has been properly and legally been rendered to the Client by the Firm;
5.1.5. that only Client Invoices will be sold to Premium Funding;
5.1.6. the Client or any other person is not disputing, challenging or in any way indicating an intention not to
pay the Client Invoice or any part of the Client Invoice and the Client is not renowned for bad payment history;
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5.1.7. that the Firm will not revoke its authority for Premium Funding to direct debit the Firm’s Nominated
Account and that there are sufficient funds in the Firm’s Nominated Account to meet its debts and liabilities
including its potential liability under the Put Option;
5.1.8. that the Firm will not procure its Clients to revoke their direct debit authority in favour of Premium
Funding while there are amounts owing to Premium Funding; and
5.1.9. the Directors and Guarantors have appropriate authority to enter into this Deed.
5.2. A breach under clause 5.1 will enable Premium Funding to automatically exercise its Put Option with
respect to all Client Invoices.
6. INDEMNITIES
In consideration of Premium Funding entering into this Deed, to the maximum extent permitted by law, the Firm
unconditionally indemnifies Premium Funding against all loss (including loss resulting from not recovering the
amount owing under a Client Invoice) and liabilities which Premium Funding may incur or suffer and all Claims
which may be brought or made against it or them by a party to this Deed or third party:
6.1. as a result of any breach of this Deed including a breach of warranty with respect to this Deed;
6.2. as a result of any obligations with respect to the Client being unenforceable; and
6.3. as a result of any act or omission of Premium Funding, its officers, employees, agents or subcontractors in
connection with this Deed;
6.4. in circumstances where the amount owing (or part thereof) under a respective Client Invoice cannot be
recovered for any reason (including as a result of the unenforceability or Claims regarding the unenforceability
of the Put Option); and
6.5. any negligent, fraudulent, reckless, wilfully wrongful, unlawful or other wrongful act or omission of
Premium Funding, its officers, employees, agents or subcontractors in connection with this Deed.
7. DEFAULT & TERMINATION
7.1. Events of Default Each of the following events is an Event of Default:
7.1.1. Payment Default. If a Premium Funding has attempted and failed to deduct (in accordance with a
direct debit authority between Premium Funding and the Firm) from the Firm an amount owing to Premium
Funding under this Deed; or
7.1.2. Other Default. If the Firm fails to perform or observe any of the covenants or provisions of this Deed
on the part of the Firm to be performed or observed and (if capable of remedy) such default continues for more
than 14 days (or such longer period as Premium Funding in its absolute discretion permits) after notice from
Premium Funding requiring the Firm to remedy the default, unless the non-performance or non-observance has
been waived or excused by Premium Funding in writing; or
7.1.3. Winding Up. If an application for the winding up or bankruptcy of the Firm or Guarantor is presented
and the Firm or Guarantor (as the case may be) cannot within 14 days reasonably satisfy Premium Funding that
the application is frivolous or vexatious; or
7.1.4. Insolvency Event. An Insolvency Event occurs with respect to the Firm or Guarantor; or
7.1.5. Client Winding Up. If an application for the winding up or bankruptcy of the Client is presented and
Client (as the case may be) cannot within 14 days reasonably satisfy Premium Funding that the application is
frivolous or vexatious; or
7.1.6. Client Insolvency Event. An Insolvency Event occurs with respect to Client.
7.2. Suspension of Invoice Purchasing Facility.
Premium Funding will not be required to purchase a Client Invoice and the Invoice Purchasing Facility may be
suspended if:
7.2.1. the Firm has reached the Firm Limit; or
7.2.2. the Firm is in default of this Agreement.
7.3. Consequences of Default & Termination
7.3.1. If any of the events described in 7.1.1 to 7.1.6 occurs, this Deed is immediately terminated.
7.3.2. If this Deed is terminated:
7.3.2.1. the Firm must immediately remove Premium Funding pay by the month option from the Firm’s invoices
and website; and
7.3.2.2. Premium Funding will not purchase any further Client Invoices; and
7.3.2.3. any amounts owing to Premium Funding and not then paid and all amounts payable under this
Deed and unpaid shall, at the option of Premium Funding, become due and payable (Default Amount),
notwithstanding any delay in exercising, or previous waiver of the right to exercise, that option by Premium
Funding. In addition, if Premium Funding exercises that option, the Guarantee and Security will become
immediately enforceable.
7.3.3. Interest shall accrue on the Default Amount at the Default Interest Rate and will be calculated each day
on the Default Amount until repaid in full by the Firm.
7.3.4. If any of the events described in 7.1.5 and 7.1.6 occurs, Premium Funding’ Put Option becomes
immediately exercisable.
7.3.5. Premium Funding may recover any collection costs incurred as a result of an Event of Default.
7.4. Remedies
7.4.1. The rights & remedies under this Deed are cumulative and not exclusive of any righs or remedies
provided by law.
8. PPSA
8.1. The Firm charges all of its collateral (being the Firm’s present and after-acquired property with respect to
property the Firm has at any time a sufficient right, interest or power to grant a security interest) to Premium
Funding to secure payments of any amounts owing by the Firm to Premium Funding following the exercise of
the Put Option.
8.2. The Firm may in the ordinary course of its usual business, dispose of or deal with the circulating assets and
is licensed by Premium Funding to do so.
8.3. Upon the occurrence of an Event of Default the licence conferring on the Firm to deal with its circulating
assets pursuant to clause 8.2 is withdrawn and the security interest automatically and immediately becomes
fixed over the circulating assets.
8.4. Terms referred to in this clause will have the same meaning given to them in the Personal Properties
Securities Act 2009 (Cth).
9. EXPENSES
9.1. The Firm must pay Premium Funding, its agents, contractors and employees, on demand, all costs, Claims,
fees and expenses, including legal expenses, on a full indemnity basis, in connection with Premium Funding
exercising its Put Option and otherwise in connection with the enforcement of this Deed.

10. GUARANTEE
10.1. In consideration of Premium Funding agreeing to enter into this Deed and the benefits going to the
Guarantor as a result of its relationship with the Firm, the Guarantor and the Guarantor’s successors, has agreed
to enter into this agreement to guarantee, and hereby guarantees to Premium Funding:
10.1.1. the due performance, observance and fulfilment of the terms, provisions and conditions in this Deed
contained or implied and on the part of the Firm to be performed, observed and fulfilled including the due and
punctual payment by the Firm of all amounts that the Firm is required (or would be required) to pay to Premium
Funding under this Deed (including under the Put Option);
10.1.2. the Guarantor hereby indemnifies and agrees to keep indemnified Premium Funding from and against
all damages and all costs, losses and expenses which Premium Funding may suffer or incur consequent upon or
arising directly or indirectly out of any breach or non-observance or non-performance by the Firm of any of the
terms, provisions or conditions in this Deed contained or implied and on the part of the Firm to be performed or
observed or fulfilled (Guarantor Indemnity).
10.2. The Guarantee and Guarantor Indemnity hereby given shall be an irrevocable continuing guarantee and
indemnity for the whole of the Firm’s obligations under the Deed and it shall remain in full force and effect until
the due performance, observance and fulfilment by the Firm of all the terms and conditions on the part of the
Firm to be performed, observed and fulfilled in accordance with this Deed.
11. NOTICES AND OTHER COMMUNICATIONS
11.1. A notice, demand, consent, approval or communication under this Deed (Notice) must be:
11.1.1. in writing, in English and signed by a person duly authorised by the sender;
11.1.2. hand delivered or sent by pre-paid express post, facsimile or email to the recipient’s address for Notices
specified in the Schedule (or as notified from time to time).
11.2. A Notice given in accordance with clause 11.1 takes effect when taken to be received (or at a later time
specified in it), and is taken to be received:
11.2.1. if hand delivered, on delivery;
11.2.2. if sent by pre-paid express post, four business days after the date of posting (or seven business days
after the date of posting to or from a place outside Australia); or
11.2.3. if sent by facsimile, when the sender’s facsimile system generates a message confirming successful
transmission of the entire notice unless, within eight business hours after the transmission, the recipient informs
the sender that it has not received the entire notice;
11.2.4. if sent by email, when received by the recipient’s electronic information system, pursuant to section
24(1) of the Electronic Transactions (Queensland) Act 2001;if the delivery, receipt or transmission is not on a
business day or is after 5:00pm on a business day, the notice is taken to be received at 9:00am on the next
business day.
12. MISCELLANEOUS
12.1. Notice of Disclosure
12.1.1. The Firm authorises Premium Funding, at any time and in its sole discretion to make the enquiries of a
credit reporting agency in relation to the Firm and any officers of the Firm.
12.1.2. The Guarantor authorises Premium Funding, at any time and in its sole discretion to make the enquiries
of a credit reporting agency in relation to the Firm and any officers of the Firm.
12.2. AML/CTF
12.2.1. The Firm will cooperate with and consents to Premium Funding carrying out investigations as required
by the Anti-Money Laundering and Counter-Terrorism Act 2006 (Cth) and Premium Funding reserves the right to
reject a Firm and not provide the service contemplated by this Deed in its sole discretion once Premium Funding
has carried out its investigations under the Anti-Money Laundering and Counter-Terrorism Act 2006 (Cth).
12.3. No Waiver
12.3.1. A single or partial exercise, waiver, delay or indulgence of a right relating to this Deed does not prevent
any other exercise of that right or the exercise of any other right and will not prejudice or restrict the rights of
that party.
12.3.2. Any waiver or consent must be in writing and signed by a person duly authorised to be effective.
12.4. Legal Effect
Each party acknowledges and agrees for the benefit of each other party that this document is intended to take
effect as a deed. Each party executes this document with the intention that it will be immediately legally bound
by this document. To avoid doubt, there will be no need for further delivery of this document.
12.5. Governing Law - This Deed is governed by and construed in accordance with the laws of Queensland.
12.6. Jurisdiction
Each party irrevocably:
12.6.1.submits to the non-exclusive jurisdiction of the courts of Queensland and the courts competent to
determine appeals from those court, with respect to any proceedings which may be brought at any time relating
to this Deed; and
12.6.2.waives any objection it may now or in the future have to the venue of any proceedings, and any claim
it may now or in the future have that any proceedings have been brought in an inconvenient forum, if that
venue falls within clause 12.6.1.
12.7.Severability
If anything in this Deed is or is determined to be unenforceable, illegal, voidable or void in a jurisdiction then
that provision of the Deed is to be read down, if possible, so as to be valid and enforceable, and otherwise shall
be severed to the extent of the invalidity or unenforceability, without affecting the remaining provisions of this
Deed or affecting the validity or enforceability of that provision in any other jurisdiction.
12.8. Entire Agreement - This Deed constitutes the entire agreement between the parties relative to this Deed
and supersedes all prior understandings, agreements or representations.
12.9. Assignment
12.9.1. The Firm and Guarantor must not assign any interest in this Deed without the prior written consent of
Premium Funding.
12.9.2. Premium Funding may assign any interest in this Deed without the consent of the Firm.
12.10. Further Assurance - Each party must promptly at its own cost do all things (including executing
and delivering all documents) necessary or desirable to give full effect to this Deed and any transactions
contemplated by it.
12.11. Counterparts - This Deed may be executed in any number of counterparts, each of which will be
considered an original but all of which will constitute one and the same instrument. A part who has executed a
counterpart of this Deed may deliver it to, or exchange it with, another party by:
12.11.1. Faxing; or
12.11.2. Emailing a pdf copy of, the executed counterpart to that other party.
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